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Set forth below is a news article first made available on March 18, 2026. As reproduced below, certain statements have been revised for accuracy,
with such revisions indicated in bold and underlined.

Sentence:

Korea, U.S. must strike together to beat China in battery race, says Factorial Energy CEO
Correction:

Korea, U.S. must strike together to compete with China in battery race, says Factorial Energy CEO

Sentence:

Factorial Energy conducted test driving of a Mercedes-Benz EQS equipped with the company’s solid-state batteries last year, and confirmed to achieve a
driving range of more than 1,205 kilometers on a single charge.

Correction:

Mercedes-Benz conducted test driving of modified EQS test vehicle equipped with the Factorial’s solid-state battery cells last year, and confirmed to
achieve a driving range of more than 1,205 kilometers on a single charge.

Sentence:

Cathode materials produced by Posco Future M are expected to be used in the solid-state battery slated for supercar scheduled to debut next year.
Note:

Factorial cannot comment on the materials being used for the super car.

Sentence:

Factorial Energy operates a solid-state battery pilot plant in Cheonan. The facility recently completed an expansion, with additional investment planned
Correction: Factorial Energy operates a solid-state battery pilot plant in Cheonan. As demand in high-spec applications increase, we are expanding and
investing in a new fabrication line - expected for drone and aerospace applications.
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[INTERVIEW]

In the high-stakes race to develop solid-state batteries — a technology viewed as pivotal to the commescalization of humanoid robots — Korea and the United St
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18/26,12:35PM Eozea, US. must strike topethar to beat China in battery race, cays Factorial Enargy CEO
ates will nead to align their efforts if they hope to keep China at bay, said Sivu Huang, founder and CED of Factorial Energy

The Massachusetts-based battery maker is widely regarded as one of the front-runners in the development race of solid-state batteres, often touted as "dream b
atteries,” with already in cooperation with global autornakers ke Hyundai Mator, Mercedes-Benz and Stellantis.

Related Article

Ee ina in EV batters rea finds an in humanoi

Samsung 501 and BMW partner to make ‘'dream’ EV batteries a reality

“We need to wark together very quickly because Chana in 2024 already announced multiple bilion-dallar investments into the six companies developing sofid stat
@ battery,” Huang said durng an interview with the Korea JoongAng Dady dunng InterBattery 2026 at Coex in southem Seaul on March 12

We truly believe that the collaboration will accelerate innovation, and it would be very much a shame if we missed this opportunity.”

Solid-state batteries offer exceptional safety with minimal risk of fire while defivering energy densities mare than twice that of conventional Bthium-ion batteries,
which can extend driving range. Yet the engineering challenge is formadable, and no company has successiully commercalized the technology at scale
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Factorial Energy conducted test driving of a Mercedes-Benz EQS equipped with the company’s solid-state batteries last year, and confirmed to achieve a driving r
ange of more than 1205 kilometers on a single charge,

Factonal is planning to commencalize s product a5 eary 25 next yvear, in partnership with a supercar manufacturer based in Califomia
The US, startup in 2021 securad investrmeant from Hyundai Motar and Kia, and has been co-developing solid-state batteries for Korean cars,

Posco Future M in January also made a strategic investment in the company, agreeing to collaborate on the supply of high-performance cathode materiaks and th
& development of next-generation matenials for solid-state batteries. Cathode matenals produced by Posoo Future M are expected ta be used in the solid-state b
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attery slated for a suparcar scheduled to debut next year

“We're daing various tests with Hyundai and robatics is definitely the goal we're striving for” Huang said "Posco is the only player in the space that has bath catho
de and anode production capabilites and has a very broad range of material selection”

As humanaid robots emerge as the next Holy Grail, the strategic importance of solid-state batteries has grown even more pronounced. Robots face strict imits on
the space available for batteres, making high energy density per unit of weight and volume essential,

They must also lift heavy objects and execute rapid, precise mowements, requinng bursts of high power — performance demands that make solid-state batteries
particularly well suited for the task,

Factorial Energy operates a solic-state battery pilot plant in Cheonan, The facility recently complated an expansion, with additianal investrment planned,

Huang explained that one of the key reasons for establishing a fadility in Korea and continuing close collaboration with Karean companies is the need for a “resilien
t supphy chain,” particularty as the Uinited States seeks to steadily decouple from China.

“When we received investment from IQT under the U5, govemment, the first thing they asked was if | had a resilient supply chain,” Huang said. ‘In the cument ge
opolitical situation, China announced the export control restrictions and the Trump administration has this executive arder, It's a push and pull situation.”

“Korea has been a long-term ally with the United States, and they really Bee to have this secunty”

The angaing U.5.~China conflict has also opened new opportunities for Factanal Energy in the fields of drones and rabotics,

“The United States is curmantly using like 85 percent of the drone batteries from China, but last vesr, China had these expart control restrictions. 5o that's why the
government had a big delegation visiting us and trying to get batteries from us,” Huang said.

“Drones are at the intersection of national inteligence and security, and atso the pricrity for Factorial as the LS, keader in battery material and next-generation batt
ery manufacturing.”

Factorial Energy is eyeing mid-2026 for a Masdaq lsting

BY SARAH CHEA [chea sarahi@joongang cokr]
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